










































 

 

                                                                 United Breweries Ltd 
 
 
PERFORMANCE HIGHLIGHTS FOR Q4 & YEAR ENDED March 2023 
 

• ALL-TIME HIGH FULL YEAR VOLUMES SIGNALLING CONTINUED CATEGORY GROWTH 

• YEAR TO DATE VOLUMES UP 31% VS PY   

• YEAR TO DATE EBITDA, RS. 664 CR, DOWN  8% VS PY, IMPACTED BY INFLATIONARY PRESSURE 

• Q4 VOLUMES UP 3% VS PY, MUTED BY ROUTE TO MARKET HEADWINDS  

 
 
YTD Volume growth of 31% driven by Telangana, Rajasthan, Maharashtra & West Bengal. Volume growth 
of 3% in the quarter, primarily driven by Telangana, West Bengal, Uttar Pradesh & Rajasthan.  
 
The premium segment recorded growth ahead of the total portfolio, growing 19% in the quarter with a strong 
58% growth YTD, driven by Heineken®, Kingfisher Ultra & Kingfisher Ultra Max. 
 
Gross margin during the quarter was lower as compared to PY due to continued inflationary pressures on our 
cost base, particularly on prices of barley and packaging materials. 
 
Price increases have been taken across multiple states with continued commitment in driving further revenue 
management initiatives. 
 
YTD Capex spend was Rs.156 Cr. With volume growth expected to continue, Capex investments are needed 
to meet future growth. 
 
Inflationary pressure on our cost base is expected to continue in the near term. The Company will seek 
appropriate action to further mitigate the impact. UBL continues to remain optimistic on the long-term growth 
potential of the industry, driven by increasing disposable income, favorable demographics & premiumization. 
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