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NOTICE

Notice is hereby given that the 47" Annual Generat Meeting ( hereinafter called "AGM”) of the
members of M/s Maltex Malsters Limited will be held at Registered Office of the Company at Maltex
House, Village Rauni, Distt: Patiala on Friday, the 4" September, 2015, at 12.30 P.M to transact the
following businesses:- o .

AS AN ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 31* March, 2015, statement
of Profit and Loss for the year ended on that date together with the Reports of Auditors and
Directors thereon,

\Mélt_ex Ma_l)’_s,rté'r_"s)l_\_.imited ' '__47,th,Ar_r_muaI_ Report |
CIN : U15137PBIGEPLCO0SSS 2014-2015 ”

To dedlare Dividend on Equity Shares

To appoint a Director in place of Sh. Brij Mohan Labroo (DIN 00040433} who retires by
rotation and being eligible offers himself for re-appointment as a director.

4. To appoint a Director in place of Sh. Tej Bahadur Saraf (DIN 01357284) who retires by
rotation-_ahd being eligible offers himself for re-appointment.

5. To appoint Statutory Auditors of the company and fix their remunearation:

Resolved that pursuant to the provisions of Section(s) 139 read with relevant rules and al
other applicable provisions, if any, of the Companies Act, 2013 as amended from time to time
including any statutory modification or re-enactment thereof and subject to such approvals
as may be deemed necessary, M/s A. Sharma & Co. Chartered Accountants {Regn. No.
002642N) be and is hereby re appointed as a statutory auditors of the Company to hold office
from the conclusion of this Annual General Meeting upto the conclusion of 51" Annual
General Meeting to be held in 2019 (subject to ratification of their appointment of next AGM)
i.e. to conduct audit for the financial year 2015-2016 to 2018-2019 at such remuneration as
may be fixed by the board of directors of the Company. .

SPECIAL BUSINESS
6.  TO CONSIDER AND, IF THOUGHT FIT, TO PASS WITH OR WITHOUT

MODIFICATION(S), IF ANY, THE FOLLOWING RESCLUTIONS AS A SPECIAL
RESOLUTION:

"RESOLVED THAT in pursuance of section 196, 197, 198 & 203 read with schedule V and other
applicable provisions of the Companies Act, 2013 subject to the approval of Central Government, If
required, the consent of members of the company be and is hereby accorded for the continuance of
appointment of Smt. Kanta Labroo (DIN 00905128) as a Managing director of the company up to
28.11.2016 as per terms and conditions set out in resoiution dated 25.11.2011 and as approved by
the members of the Company in the EGM held on 26.12.2011.

Regd. Office : Maltex House, Village Rauni, Patiala
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FURTHER RESOLVED THAT the said remuneration and perquisites shall be subject to scheduie V of
the companies act, 2013 and in case of tenure, there is a loss or the profits is inadequate in the
financial year, the aforesaid remuneration and perquisites shall be paid to Smt. Kanta Labroo in the
financial year as minimum remuneration.

FURTHER RESOLVED THAT the board of directors be and is hereby authorized to vary/alter at any
time the remuneration, terms and conditions of the said appointment in such manner as may be
approved by the board of directors and acceptable to Smt. Kanta Labroo.

FURTHER RESOLVED THAT the board of directors be and is hereby authorized to comply all legal and
procedural formalities required for the appointment of the managing director and to do all acts,
matters, things and deeds as may deemed necessary for the above said matter.”

ITEM NO. 7 : APPOINTMENT OF MR. PYARE LAL SAFAYA AS A DIRECTOR OF THE
COMPANY TO CONSIDER AND IF THOUGHT FIT, TO PASS WITH OR WITHOUT
MODIFICATION(S), IF ANY, THE FOLLOWING RESOLUTION AS AN ORDINARY
RESOLUTION

"RESOLVED that Mr. Pyare Lal Safaya who was appointed by the Board of Directors ‘as an additional
director of the Company with effect from July29, 2015 and who holds office upto the date of this
annual general meeting of the Company in terms of section 161 of the company act, 2013 and in
respect of whom the company has received a notice in writing from a member under section 160 of
the act propasing his candidature for the office of director of the company, be and is hereby appointed
adirector of the Company.” ‘

FURTHER RESOLVED THAT the board of directors be and is hereby authorized to vary/alter at any
terms and conditions of the said appointment in such manner as may be approved by the board of
directors and acceptable to Mr. Pyare Lal Safaya.

FURTHER RESOLVED THAT the board of directors be and is hereby authorized to comply all legal
andprocedural formalities required for the appointment of the director and to do alf acts, matters,
things and deeds as may deemed necessary for the above said matter.”

By the order of Board of Directors

Dated: 29" July, 2015 For Maltex Malsters Limited

Place: Patiala .
sd/- sd/-
KANTA LABROO BM LABROO
MANAGING DIRECTOR DIRECTOR
DIN: 00905128 DIN: 000404233

Regd. Office : Maltax House, Village Rauni, Patiala
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND, ON A POLL, TO VOTE INSTEAD OF HIMSELF/HERSELF SUCH PROXY NEED
NOT BE A MEMBER OF THE COMPANY. ‘

2. Statement to be annexed under section 102 ofthe CompaniesAct, 2013

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 in respect of item No.6 &
7 of Special Business is annexed hereto and forms part of this Notice.

3. Book Closure

The R-egistér of Members and Share Transfer Baoks of the Company shall remain closed from
28.08.2015 to 03.09.2015 {both days inclusive).

4.Share Transfer Agent

M/s Integrated Enterprises India Limited is a Share Transfer Agent of the Company. All members
related communication may be addressed to:

M/s Integrated Enterprises India Limited,
30, Ramana Residency, 4" Cross,
Sampige Road, Maileswaram, '
Bangalore -560003

5. Members are requested to:

(a) send their queries, if any, to reach the Company's registered office at Patiala at least 10 days
before the date of the meeting so that information can be made available at the meeting; and

(b) bring their copy of the Annual Report at the meeting.

6. The members may kindly note that the Notice of 47th AGM and Annual Report 2014-2015 will be
available at the Registered Office of the Company for inspection during business hours.

Regd. Office : Maltex House, Village Rauni, Patiala
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DETAILS OF DIRECTORS PROPOSED TO BE APPOINTEDIRE-APPOINTED AT THE ANNUAL GENERAL o

MEETING
Brief profile of Mr. Brij Mohan Labroo seeking Re-appointment :-
Name Mr. Brij Mohan Labroo
DIN A 00040433
Date of Birth 12.02.1931
Date of Appointment 09.11.2006
Address "Ashiana", Khasra No. 61/18/22 _
' Kangan Herl-Chhawala Marg, Village-Chhawla,
New Delhi-110071
Qualification Master of Arts degree in Political Science from
o Punjab University :
Expertise Having more than 45 years of expenence in General
: B " Administration and Management
List of Outside Directorship 1. Asahi India Glass Ltd. '

2. Samir Pagirig Systems itd. 7

3. North West Distilleries Pvt. Ltd.

* 4, Shield Autoglass Ltd.

5. Nishi Electronics Pvt. Ltd,
6. Allied Fincap Services Pvt. Ltd.

Committee Membership of Compary

Nil
Commiittee Membership of other Companies. -1
" Sharehoiding in the Company 728
Brief profile of Mr. Tej Bahadur Saraf seeking Re-appointment :-
Name Mr. Tej Bahadur Saraf
DIN . 01357284
- Date of Birth 09.09.1938
Date of Appointment 0 30.07.20010
Address - 603, Block-17, Heritage Gity, Gurgoan-122001
" Qualification PostGraduate ~ K _
Expertise In General Administration and Management -
List of Outside Directorship Nii ' : -
" Committee Membership of Company Nil
Committee Membership of other Companies Nil
Nil -

Shareholding in the Company

Re_gd. Office : Maltex House, Village Raur, Patlala
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~ Brief profile of Mr. Pyare Lal Safaya seeking appointment :-

Name B Mr. Pyare Lal Safaya
DIN . _ 00010528
Date of Birth ‘ 07.06.1946
Date of Appointment | 29.07.2015 -
" Address : C-2625, Sushant Lok -1,
S - Gurgaon-122002,

o Haryana
Qualification - - B.Tech Metallurgy
Expertise ' In Operational Management
List of Qutside Directorship Nil o
Committee Membership of Company Nl
Commitiee Membership of other Companies | Nil
Shareholding in the Company il

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 IN
RESPECT OFITEM NOs. 6 & 7 OF SPECIAL BUSINESS: .

ITEMNO. 6 ‘ :

Smt. Kanta Labroo (DIN- 00905128), aged about more than 80 years, is holding dire-ctorship of the
company since 1968. Sheis founder director cum promoter of this company and having experience of.

more than 47 years in this Industry. She has expertise in administration and specialized knowledge in

the field of Malt. The shareholders vide resolution dated 25.11.2011 had re-appointed her as

Managing director of the company for a period of five yearsi.e. from 29.11.2011t028.11.2016at the.
basic salary of Rs, 65000 per month upto 58-11-2012 and there after Rs, 75000/- per month with

increase of Rs. 5000/- evary year along with other general allowances and perquisites as per
company's policy. The term of the appointment of Smt. Kanta Labroo as Managing director shall be

" expired on 28.11.2016 but last year, she has attzined the age of 80 years and as per the provisions of

section 196, 197, 198 & 203 read with schedule V of the Companies Act, 2013, if any person attained
the age of seventy years, he/she may be eligible for appointment subject to approval by members of
the Company in general meeting by passing a special resolution. : S

Keéping in view the efforts made By Sm. Kanta Labroo towards the growth of the company; the
board of directors of the company in its meeting heid on 29.07.2015 has approved the continuance of
appointment of Smt. Kanta Labroo as managing director upto 28.11.2016 with same terms and
conditions as already set out in resolution dated 25.11.2011 and approved by the members of
Company in the EGM held on 26-12-2011.5mt. Kanta Labroo also holds directorship of various other.

Rend. Office 1 Maltex House, Village Raunl, Patiala
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companies. She holds 3370 equity shares of Rs. 100/- each of the company consisting of 7.48% share

in the company.

The said resolution regarding the confirmation of appointment and payment of remuneration is
pursuant to section 196, 197, 198 and 203 read with schedule V and other applicable provisions, if
any, of the companies Act, 2013 and subject payable to Smt. Kanta Labroo as managing director of
the company for the rest of the period upto 28.11.2016 is placed before the members for their

approval,

As per section Il of part il of schedule V of the Companies Act, 2013 the following information is given

below:

|, GENERAL INFORMATION

Nature of the industry

Manufactuing of Barley Maltand Malt

Date of commencement of business

N/A

In case of new companies, expected date of N/A

commencement of activities as per project

approved by financial institutions appearing in

the prospectus.

Financial performance bases on given indicators, | Particulars 2014-15 2013-14

Turnover 1150.87 1155.54
Profit 112.60 86.63
before tax
Profit after tax  77.55 ~ 79.84
Foreign Investment Nil
IL. INFORMATION ABOUT THE APPOINTEE
As Managing Director: _

Background detail Smit. Kanta Labroo, aged about 80 years,
is post-graduate, She joined business of
Maltin 1968. Sheis an industrialist,
having more than 47 years experience in
this industry.

Past remuneration Rs. 15.68 lac has been paid during the
tenure 01.04.2014 to 31.03.2015 with the
approval of shareholders.

Recognition or awards None

Job profile and his suitability

She has rich experience in manufacturing
and specialized knowledge in the field of
maltand barley.

Régd. Office : Maltex House, Village Rauni, Patiala
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Remuneration proposed

The detail of the remuneration payable to
Smt. Kanta Labroo is given in the resolution.

Comparative remuneratioh profile with
respect to industry, size of the company

profile of the position and person etc.

The remuneration proposed Iis
reasonable, as compared with the
industry standards for a director of simiiar
profile. -

Pecuniary relationship directly or

Smt. Kanta Labroo, Promoter and

indirectly with the company or Managing Director, KMP of the company
relationship with the manageria and holding 3370 equity shares. Her
personnel relatives Sh. Brij Mohan Labroo, Mr
Sanjay Labroo, Sh. Ajay Labroo and Ms.
Loveleena Labroo are directors of the
_ company.
MEMORANDUM OF INTEREST

Except the appointee Smt. Kanta Labroo and her relatives namely Sh. Brij Mohan Labroo, Mr. Sanjay
Labroo, Sh. Ajay Labroo and Mrs. Lovleena Labroa, None of the Directors/Key Managerial personnel
or their relatives is interested or concerned in any way in this resolution.

Item No. 7, ]

The board has appointed Mr. Pyare Lal Safaya as an addiotnal director of the company with effect
from 29.07.2015.

As per the provisions of section 161(1) of the Act, He holds office of additional director of the only
upto the forthcoming annual general meeting of the company, and is eligible, for appeointment as
director. The company has received a notice under section of the 160 of the act proposing his
candidature for the office of director of the company, along with the requisite deposit.

Memorandum of Interest

None of the directors or key managerial personnel or relatives of directors and KMPs éxcep Mr. Pyare
Lal Safaya is concerned or interested in the resolutions relating to his appoi ntment.

The bpard commends the resolution at item no. 6 & 7 for approval by the members.

By the order of Board of Directors

Dated: 29" July, 2015 For Maltex Malsters Limited
Place: Patiala - B - sdf- sd/-
o KANTA LABROO ~ BMLABRQO

MANAGING DIRECTOR DIRECTOR
DIN: 00905128 DIN: 00040433

Regd. Office : Maltex House, Village Rauni, Patiala
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PROXY FORM

Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies

(Management and Administration) Rules, 2014 ~

Name of the Mémber(s) :

Registered Address ©

DPID*:

Client ID*/Folio No. :

No. of Share(s) held -

:  I/Webeing the member/members of MALTEX MALSTERS LIMITED, hereby appoint:

Name _ Address
E-mail

September 04, 2015 at 12.30 p.m. at Maltex House, Village Rauni, Distt. Patiala-147001 and at any
adjournment thereof in respect of such resolutions as is indicated hereinafter :

Signature

liegd. Office : Maltex Housé, Village Raunl, Patiala

_ . . as my/our proxy to attend and vote -
i for me/us on my/our behalf at the 47th Annual General Meeting of the Company, to held on Friday,

AT BT

T

o
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Resolution | Matter of Resolution _ For | Agalnst
- | OrdinaryBusiness:
L Adoption of Audited Financial Statements, Director's Report &
S _ | Auditors' Report for the year ended 31st March, 2015
2. " | Declare Dividend on equity shares
3. Re-appaointment of Mr. Brij Mohan Labroo (DIN 00040433) as
: Director, who i liable to retire by rotation
- 4, Re-appointment of Mr. Tej bahadur Saraf (DIN 01357284) as
o | Director, who is liable to retire by rotation
5. Re-appointment of M/s A. Sharma & Co,, as Statutory Auditors
of the company for a period of 4 years and fixing their
remuneration.
Spedal Business :
6. _ Special resolution under section 196, 197 of the Companies Act, |
| 2013 for the Continuance of appointmentof Smt. Kanta Labroo |
{DIN 00905128) as a Managing director upto 28.11.2016
| 7 - | Appointmentof Mr. Pyare Lal Safaya (DIN No.00010528 ) as
: S | Director whowas appointed Additional Director of the Company h
0n29.07.2015
Signed this day of 2015. Affix
" .| Revenue
’ Stamp
Signature of Sharehoider{s}: Signature of Proxy holder(s): of Rs. 1/-

e €
ATTENDANCE SLIP :
I certify that I am a registered shareholder/praxy for the registered shareholder of the Company.I hereby record my
attendance at the 47th ANNUAL GENERAL MEETING of the Company convened on Friday, September 04, 2015 at 12.30
p.m. at Maltex House, Village Rauni, Distt. Patiala-147001 and my adjournment thereof.

Member's Name

Proxy, Name

' Member's/Proxy's Signature
Ledger Folin/Cliznt ID Now. v vreree s reressreenscns DPIDNG. vseccsessnersoreserness ND. DFShEMES I, cverareinerraveres

Note - :

1. Please complete this and hand it over atthe entrance of the hall. :
2. Members/Proxy Holders/Authorized representatives are requested to show their Photo Id for attending tha meeting.
3. Authorized representative of Corperate members shall produce proper authorization issued in their favour.:

Regd. Office & Maltex House, Village Rauni, Patiala
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@ Maltex Malsters Limited

DIRECTORS REPORT

Dear Members,
The directors are pleased to present there 47th Annual Report a!ong with the audited accounts ofthe
g Company forthe year ended 3istMarch, 2015.

1. HIGHLIGHTS OF PERFORMANCE

« The Net revenue from operation for the current yearis Rs, 1118.74 Lacs as compared toRs
e 1119.84 Lacs of previous year.
' The Net Profit the current vear is Rs 112.60 Lacs as compare to Rs 99. 63 Lacs for the
previous year.

2. FINANCIALRESULTS (Rs. In Lacs)

[ PARTICULARS YearEnded |  YearEnded

- B ' 31-03-2015 31-03-2014

© | Income From Business operation 1118.74 ~1119.84

: Other Income - 32,13 35.70
Total Income 1150.87 1155.54
' Profit Before Depreciation & Interest 128.19 115.82
Depreciation & Interest 1559 16.18
Profit before tax 112.60 59,63
Less : Provision for tax {inciuding current, 35.04 19.78
deferred and other taxes) o ' .
Net profit after tax | 77.56 - 79.85
Dividend ' 18.00 18.00 -
Amount Transferred to General reserve 7700 | 77.00
Eaming per Shares (Basrc & Dl!uted) 172.34 17743

3. FINANCIAL/ OPERATIONAL PERFORMANCE
LG " Maltex is a manufacturer of barley and Malt. Company has 100% buy back agreement with'its
= Holding Company M/s United Breweries Limited to purchase all its products as per agreement
| j - . which is reviewable after every six mon_ths. During the year under review, the company's
income from its business operation was to the tune of Rs 1118.74 Lacs resulting a net profit of
Rs. 77.55 Lacs after tax which is slightly less than its previous year figure of sale and profit to the
~ .. tuneofRs. 1119.84 Lacs and Rs. 79.84 Lacs respectwely

4, RESERVE : : :
3 Dunng the current financial year, amount of Rs 77 00 Lacs has been transferred to general
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'reserves and an amount of Rs. 5,01,224 has been adjusted from General Reserve on account of
change in the !aws pertaining to depremat:on and useful life of assets.

2014-2015

-5, . ‘DMD.END , -

. Your directors are pleased to recommend a dividend of Rs. 40/- per share. The Dividend, if
approved and declared in the forthcoming Annual General Meeting would result a dividend
outflow of Rs. 18.00 Lacs and dividend distribution tax of Rs. 3.66 Lacs aggregatmg a twlal

_outflow of Rs. 21.66 Lacs and further no unpaid/unclaimed dividend is due for remittance to the
Investor Education and Protection Fund established by central Government for this year,
6. SHARECAPITAL | - |
" The paid up equity share capital as on 31% March 2015 is Rs 45.00 Lacs. During the year under
, review, the company has not issued any shares with differential voting rights or not granted
stock option or notissued any sweat equity or not purchased its own shares.

7. NUMBER OF BOARD MEETING CONDUCTED AND ATTENDED BY EACH DIRECTORS DURING

THE YEAR UNDER REVIEW. ' _
.. During the financial year under review, four board meetings were convenad and held. The
- - intervening gap between the meeting was within the period prescribed under the companies
Act. 2013. The detaxl of such board meeting attended by each directors is given below:.
- Name of Director ' Number of Meetings attended
. 1. Smt. Kanta Labroo ' 4
2. Sh. B.M. Labroo 4
3. Ms. Loveleena Labroo 2
4, Sh. Sanjay Labroo 4
- .5. Sh. Kalyan Ganguly 1
- 6.Sh, Ajay Labroo 0
. 7.5h. TejBahadur Saraf 1
- 8. DEPCSITS
Durmg the fi nancial year under review, company has not accepted any deposit from the any
person falling within the ambit of section 73 of the Companies Act, 2013 and the Compames
. {Acceptance of Deposrts) Rules, 2014.
9, PAR'I'ICULARS OF LOANS, GUARANTEES OR INVESTMENTS

During the financial year under review, there was no loans, guarantees or investments made by
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company under the provisions of section 186 of the cormpanies act, 2013 ancl hence the sald

: provnsmns IS not appilcable '

RELATED PARTY TRANSACTIONS: _

All related party transactions that were entered into during the financial year were on as arm's
length basis and in the ordinary course of business. There are no materially significant related
party transactions made by the company with promoters, directors, key managerial personnel
or other designated persons which may have a potential conflict with the interest of the
company atlarge,

However M/s United Breweries Limited, a Holding Company has passed a spedial resolution to .
approve the contracts and other arrangement with your company which is suffi cientcompli lance -

. under the provisions of section 188 of the Companies act, 2013 read with relevant ruies.

The particulars of all Contracts or arrangements made with related parties made pursuant to
section 188 of the Companies Act, 2013 are given in the notes of Financial statement.

DIRECTORS RESPONSIBILTY STATEMENT:

. To the best of their knowledge and belief and according to the information’s and explanations

obtained by them, your directors hereby submit Its resporisibility statement i in terms of section

134{3)(c) and 134(5) of the Companies Act, 201.3;
That in the preparation of the annual accounts, the applicable accountmg standards had been

_ followed and that there are no material departure;
_ That directors have, in the selection of the accounting policies, consulted the statutory auditors

and have applied them consistently and made judgments and estimates that are reasonable
and prudent so as to give a true and fair view of the state of affairs of the company at the end of |

. thefinancial year viz. 31.03.2015 and of the profit and loss of the company for that period;

That directors have taken preper and sufficient care to the best of their knowledge and ability

- for the maintenance of adequate accounting records in accordance with the provisions of the

this Act for safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

That directors have prepared the annual accounts on a going concern basis;

That proper internal financial controls were in place and that the financial controls were

-adequate and were operating effectively;
- That system to ensure compliance with the pmvnsuons of ali applicable Iaws were in place and

were adequate and operati ng effectively.
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AUDITORS

. STATUTORY AUDITORS :-
" The company's auditors, M/s A. Sharma & Co, (FRN 002642N) Chartered A\.countants New
- Delhiare retiring at the ensuring annual general meeting of the company and being eligible, is

recommended for re appointment for a period of four years i.e for the period from 2015-2016 to

- 2018-2019 in the forthcoming Annual General Meeting. The said auditors have confirmed their
- eligibility under section 141 of the Companies Act, 2013 and the rules framed thereunder for re
- appointment as statutory auditors of the company.

. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FENANCIAL POSITION OF |

THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS '
FINANCIAL STATEMENTS RELATED AND THE DATE OF THIS REPORT

No Material changes and commitments affecting the financial posttion of the Company occurred
between the end of the financial year to which this financial statements relate on the date of this
report.

CORPOMTESOCIALRESPONSIBILHY(GR) INITIATIVES

- The Company has not developed and impiemented any Cerporate Social ResponSIbiiaty‘

initiatives as the said prows:ons are not appiicable. -

- HUMAN RESOURCES ,
- The company recognizes people as its most valuable asset and it has built an open, transparent

and meritocratic culture to nurture this assat. Talent management Is a key peopie planning tool
that provides and integrated means of identifying, seiectmg, developing and retaining top talent

* within our organ:zatlon MALTEX has kept a sharp focus on emplovee engagement.

16.

BUSINESS RISK MANAGEMENT

The Company does not have any Risk Management pohcy as the company has 100% buy back
arrangement to purchase all its products with its holding company. Therefore, element of risk
threatening the Company's existence is very minimal. However, your directors are workmg an

thls |ssue to ﬁame certain policy to cover unforeseen circumstances.

INTERNAL CONTROL SYSTEMSANDTHERADEQUACY-

The company's internal control system is designed to ensure operationa! efficlency, protection
and conservation of resources, accuracy and promptness in financial reporting and compliance
with Iaws and regulations. The internal control system is supported by an Internal audit process
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18.

9.
20.

21,

for reviewing the adequacy and efficiency of the company's internal controls, includir}g its
systems and processes and compliance with regulations and procedures. The audit committee

- ofthe board of directors reviews the adequacy and effectiveness of internal control systems and
. suggests improvements for strengthening them from time to time.

VIGIL MECHANISM
The provisions of section 177 of the C@mpames Act, 2013 read with ru!e 6 and 7 of the

Companies ( Meetings of the Board and its powers) Rules, 203 is not apphc_abie tothe Company.

SUBSIDIARY COMPANIES:
The Company does not have any subsidiary, Joint venture or Associates company.

EXPANSION PLAN:
No expansion was done during the financial year 2014-15.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS ORCOURTS: .
During the year under review, there are not any significant and material orders passed by the
reguiators or courts to the company.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVEN‘HON
PROHIBITION AND REDRESSAL), ACT 2@13

" Your directors further state that during the year under review, there were no cases filed
_pursuant to the sexual harassment of women at workplace ( prevention, prah;bataon and

Redressal) act, 2013.

CONSERVATION OF ENERGY TECHNCLOGY ABSORPTION, FOREIGN E(CHANGE EARNINGS

. ANDOUTGO:

The information on conservation of energy, technology absorption and foreign exchange '
earnings and outgo stipulated under section 134(3) (m) of the companies act, 2013 read with

~ rule 8 of the companles (accounts) rules, 2014, is annexed herewith as “annexure A”

b 24,

i

25,

EXTRACT OF ANNUAL RETURN

The details forming part of the extract of the annuah'eturn in form MGT 9 is annexed herewith
as“Annexure B, - :
PARTICULARS OF EMPLOYEES

Since there is no employee receiving remuneratlon of Rs 60 lakh or more or employed for part of
the year and in receipt of Rs 5 lakh or more a month, there is no information requires to be given
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under rules 5(2) of the companies (appomtment and remuneratlon of managerial personnel} .

. .26, )
. . Sh, Brij Mohan Labroo (DIN No. 00040433) and Mr. Tej Bahadur Saraf (DIN No 01357284)

27.

g _,4Ttrh_Ajljlp_‘l;1ai_Repqrtf_'_ :
2014-2015

rules, 2014
DIRECTORSIKMP

directors are liable to retire by rotation at the ensuring annual General Meeting of the Company
and being eligible, offer themselves for re appointment..
Dedlarations by independentdirectors : -

The provisions of section 149(6) of the Compam&s Act, 2013 and clause 49 of the hstmg :
_agreement are not applicable to the company. . _

Remuneration policy:

~ The provisions of section 178(1) relating to the constitution of Nomination and remuneration
Committee are not applicable to the company and hence the company has not devised any -

policy relating to appointment of directors, payment of managerial remuneration.

APPRECIATION AND ACKNOWLEDGMENTS :

Your directors take this opportunity to express gratitude for valuable assistance and ‘

cooperation extended to the company by financial institutions, emp!oyees commercial banks

. and cther authorities.

PLACE: Patiala

FOR AND ON BEHALF OF THE BOARD.

DATED: 20.072015 - sdf- sdf-

KANTA LABRCO BM LABROO
MANAGING DIRECTOR DIRECTOR-
DIN: 00905128 DIN: 00040433
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ANNEXURE A" TO THE DIRECTORS REPORT
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO '

{Section 134(3)(m) of the companies Act, 2013 read with rule 8(3) of the companies (Accounts)

»

| Rules, 2014}
CONSERVATION OF ENERGY:

With continuous efforts, company keeps on trying to reduce and control the consumption of fuel
& electricity.

Energy conservation measures;

~ Improvisation and continuous monitaring of power factor and replacement of week capacitors

by conducting periodical checking of capacitors.

The company has endeavored to optimize the use of energy resources and taken the adequate
steps to avoid the wastage and use the latest production technologies and equipments.

TECHNOLOGY ABSORPTION:
Technology absorption, innovation and research & development R & D) is a continuing process
and a continued emphasis is given on quality improvement and product upgradation.
RESEARCH & DEVELOPMENT (R&D)
a) Spedific areasinwhich R&D carried by the company:
The conipany has obtained latest new technology. However, R&D has been carr'iéd inthe area of
new product development, improvement in the production process and quality of products.
Benefit desired as a result of above RAD; '
The efforts have resulted in cost competitiveness.
¢) Future course of action: '

The management is committed to continue R&D to increase market competitiveness.
FOREIGN EXCHANGE EARNING AND OUTGO: (Rs.Inlacs)

Foreign exchange eérned (FOB value of export) 0.00

Foreign exchange used (CIF value of imports) 0.00
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ANNEXURE "B” TO THE DIRECTORS REPORT

FORM NO. MGT ¢
EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03,2015
Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12 (1) of the Company {(Management & Administration)

. Rules, 2014.
1 REGISTRATION & OTHER DETAILS :
i CIN U15137PB1968PLCOG2895
it Registration Date 9.,12,1968
jli. Nameofthe Company ~ Maltex Malsters Limited
iv) = Category/Sub-category of the Company  Public Limited Company
v Addressofthe Registered Office & ' MALTEX HOUSE, Village Rauni, Nabha Road, Patiala Tel: 0175-2215792
Contact details
vi  Whether listed company NO ) -
vii  Name, Address & Contact detaflsofthe 1) Maltex Malsters Limited, Maltex House, Rauni, Patiala-147001 for Shares in
Registrar & Transfer Agent, ifany. Physical Form Tel; 0175-2215792

2) M/s Integrated Enterprises india Limited, 30 Ramana Residency,
4" Cross Sampige Road, Maileswaram, Bangafore 56003 For Demat for shares

H  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY .
Al the business activities contributing 105 or more of the total turnover of the company shall be stated

SLNo Name &Bescription of main NICCodeofthe % to total turnover
Products/Services Product/Service of the company
1 Manufacturing of Barley Mait 11033 92.5

Il PARTICULARS OF HOLDING, SUBSIDIARY 8 ASSOCIATE COMPANIES

SINo Name &Address of the Company CiN/GLN Holding/Subsidiary/  %ofShares Applicable
Associate Held Section
1  United Breweriesiimited, Bangalore  136999KA1999PLCD25195  Holding Company 51% 2(46}

IV SHAREHOLDING PATTERN (Equity Share capital Break upas % to total Equity)
i} Category-wiseShare Holdings

No. of Shares held at the No. of Shares held at the % Change
Category of Sharholders beginning of the year end of the year daring the year
Demat Physical Total %s?xfaIg?I Demat Physical Total %S‘?;Ig;“_l
A. Promoters
{1) Indian
a) individual/HUF . 0 14022 14022 31.16 [} 14022 14022 3116 0 "]
b} Centrat Govt. or State Govt. 0 0 0 0 0 0 0 0 0 0
¢) Bodies Corporates g 0 0 0 0 0 1] 0 0 0
d) Bank/Ft 0 0 Q 0 0 [+] 0 0 0 1]
e} Any Other 1] 0 0 0 0 0 0 4] 0 0
SUB TOTAL : (A} (1} 4] 14022 14022 31,15 0 14022 14022 3116 0 0
(2} Foreign
a) NRl-Individuals 0 D 0 0 0 o] 0 0 4] o
b} Other Individuals 1) 0 0 0 0 0 0 D 0 0
c} Bodies Corp. [i] 0 ] o 0 0 .0 0 0 0
d) Banks/Fl 0 0 a 0 0 0 0 D 0 o
e} Any Other... 0 Y o] [ 0 0 0 0 1} O
SUB TOTAL {A) {2} 0 [i] 0 [ 0 ] 0 0 [ 0
Total Shareholding of Promoter {A}={(AN1}+{AN2) | 0 - 14022 14022 31.16 ) 14022 14022 3116 | © 0

DR RS e e LT
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B. PUBLIC SHAREHOLDING o
{1} Institutions .
a) Mutual Funds - 1] Q 1] 0 : 0 [+] ] 0 Q 1]
b} Banks/F1 0 0 1] 0 ] 0 ) \] 0 )
c) Central Govt. 0 Q 0 1] 3] Q 0 1] 4] 0
d} State Govt. 1] 0 Q 1] 1] Q 0 0 0 0
) Venture Capital Fund 1] Q }] Q 0 2 0 i] g it
f) insurance Companies 1] g D 1] 0 1] 0 0 0 . ]
g) FIIS B o 0 0 [ 0 0 o ol o 0
h} Foreign Venture Capital Funds 1] [+ 4] [ 0 0’ 0 0 ) 0
i) Others {specify) 1] Q 0 -0 1] 0 0 0| Q 0
SUBTOTAL(B) {1} : - 0 Q 8] [y Q 0 0 Q 1] 0
{2} Non Inﬁﬁtutlons
a) Bedies Corporates 22950 0 22950 31 | 22950 1] 22550 51 0 [
1) Indian 1] 0 0 i Q 0 0 4] 0 0
it} Querseas . 4] 0 0 4] Q 0 1] Q o 0
b) individuais 4] Q 0 4] Q0 0 a 0 [ 4
i) individuals Shareholders holding nominal
share capital upto Rs. 1 Lakhs ' 4] 6942 6948 | 15.44 0 6948 6548 15.44 Q "0
i} Individuals Shareholders holding nominal .
share capital in eicess of Bs. 1 Lakhs 0 1080 1080 24 Q 1080 1080 2.4 ) 0
¢} Cthers (Specify) . R i} 0 0 1] D 0 ol 0 0 0
SUBTOTAL (B} {2) : . 2i950 8028 30973 68.84 | 22950 8028 30978 6884 | O Q
Totat Public Shareholding (8) = (B) {1) + (B} (2}] 22950 8028 30678 £8.84 | 22950 2028 30978 7 68.84 0 o]
€. Shares held by Custodian for GDRs & ADRs 0 0 D Qo ¢l [s] [ 1] 1} 0
Grand Total {A+B+C) 22950 § 22050 450060 o 2295G | 22050 45000 140 a 0
-§i) Share holding of Promoters
. Shareholding at the beginning Shareholding at the end
5!. Mo.| Shareholders Name " of the year of the year
% of shares ) . % of shares .
% Change i
%oftotalshares]  pledged o % of tota! shares]  piedged -
No. of Shares of the company | encumbered Ho. of shares of the company | encumbered dsu':‘lar:: r:;d‘:zsr
1o total shares . o total shares
1 Mr. B M Labroo & Sons (HUF) 3678 8.17 4] 3678 8.17 a 0
_ 2. _| Mrs. Kanta Labroo 3370 7.49 0 3370 | . 749 0 _0
| 3. | MrBM Labroo . 728 1.62 ] 728 - 1.62 0 o
4. Mr. Sanjay Labroo . 1360 2.80 0 1260 2.80 0 a
5. | Ms. Loveleana Labroo 1260 2.80 0 1250 . 2.80 0 0
- 6. M. Ajay Labroo . 1260 2.80 0 1260 2.80 0 0
i 7. Mrs. Makhni Labrgo 1044 232 0 1044 2.32 0 . 0
5 8 | MrIM Labroo & Sons 810 180 0 810 1.80 o 0 ;
9. | Mrs. Sushma Labroo 252 0.56 0 252 0.55 0 0
;g‘. 10. | Mr. Jawahar Malla 360. 0.80 [} 360 0.80 0 0 ,
Total . 14022 . 3116 [ 14022 - 3118 0 ]

i
i
i
i
i
§
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iiil' Change In Promoters' Shareholding (specfy If There Is No Change) _ ;
. Shareholding at the beginning Cumulative Shareholding
Sl. No. .
- . of the vear durinig the year
" % of total shares % of total shares
Ho. of Shares . of the company No of shares of the company
At the beginning of the year No No No - No
Promoters Share holding .
during the yearspecifying -
the reasons - Mo No No No . 5
Atthe endoftheyear HNo Ho No No

v} Shareholdmg Pattern of top ten Shareholders
{other than Directors, Promoters & Holders of GDRs & ADRs]

SLN Shareholding at the end ! Cumulative Sharcholding
- No. of the year during the year
For Each of the . % of total shares % of total shares
Top 10 Shareholders No. of Shares of the company Mo. of Shares of the company
1, Mrs. RK Kutty 1080 2.40 1080 " 240
2. Mrs. Dhanwanti Aggarwal 200 2.00 900 200
3. | Mr. S M Apgarwal & Sons, (HUF) 566 1.48 655 148
4, | Mrs. Sandhana Kachru 540 1.20 S40 1.20
5. | Mr.S M Aggarwal : 380 0.80 360 0.80
6. Mrs. Mehru N irani 360 0.80 360 0.80
7. Mr. Dinesh Kumar Aggarwal 720 . 1.50 720 . 1.60
8. | Dr.5ushma Muttu W/o Lalit Muttu . 630 1.40 630 1.40
9, { Mr. Siddhartha Shanker Tiwari 360 0.80 360 , -0.B0
10. ] Mrs, Zarin Kaiki Alpaiwala : 360 0.80 ’ 360 - Q.80
At the beginning of the year 5976 132.28 5976 13.28
Date wise increase/decrease in
Promoters Share holding during the ’
year specifying the reasons A NA NA NA
At the end of the year {or on the date of ] ) C
separation, If separated during the year) 5976 13.28 5976 13.28
v} Shareholding of Directors & KMP
LN Shareholding at the end Cumulative Shareholding
- 0. ‘ of the year : during the year
For Each of the | Mo. of Sh % of total shares No. of Sh % of total shares
Directors & KMP - bl of the company . of shares of the company
1. At the'beginning'of the year 7878 17.51 7878 1751
2. | Date wise increase/decrease in i
Promoters Share holding during
the year specifying the reasons
for increase/decrease - Nil il Nil Nil
{e.g. allotment/transfer/bonus/
sweat equity etc)
3. At the end of the year 7878 1751 7878 17.51

—,
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V  INDEBTEDNESS
indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans Unse Total
excluding - cured Deposits
- deposits Loans Indebtedness
Indebtness at the beginning of the financial Year - .
i) Principal Amount ) 570212 ] v} 570212
ii) Interest due but not paid 0 o o 0
iiiy Intarest accrued but not due 0 v} 0 0
Total (i+it+iii) 570212 - - 570212
Changein
Indebtedness during the financial year
Additions 0 0 1] 0
Reduction 183313 ’ 138313
Net Change {188313) - - {188313}
Indebtedness
at the end of the financial year _
i} Principal Amount ) 381399 ] 0 381899
ii} Interest due but no paid 0 0 0 o
iii} Interest accrued but not due 0 +) Q 0
Total {i+ilHii) B 381,899 - - ' 381899
V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole time director and/or Manager :
Sl No.| Particulars of Remunération Name of the MD/WTD/Manager P
1 Gross salary Mrs. Kanta Labroo,
Managing Director
(a) Salary as per provisions 1568533 - 1568533
contained in section 17{1) of the income tax, 1961
(b} Value of Perguisites u/s 120280 1260230
17(2} of the income tax act, 1961
{c} Profits in fieu of salary under section 17(3) of the o ]
: income tax act, 1961 - . i X
2 Stock option ¢] . . g ;
3 | Sweat Equity 0 i
4 Commission as % of Profit others (specify} 0 o {
5 ' | Others, Please specify 0 [+]
Total (A} 1685813 1588813 |
€eiling as per the Act :
B. Remuneration to other directors : ; :
sk Nt_:. Particulars of Remuneration N;Tr:;:::e - A';?:ntla::-tt
1  |independent Directors NA NA NA : NA -
(a Fee for attending board 0 0 o ’ 0 -
committee meetings -
{b} Commission - o .o 0 s 0 o
{c) Others, please specify : 1] 0 0 [ 0
Total (1) 0 1] ] [1] ] [¢] 0
2 Other Non Executive Directors Me. B.M. Labroo | Mr. Sanjay Labroo | Mr. Te} Bahadur Saraff | Ms. Loveleena Labroo’
(a Fee for attending board : 8000 | 3000 2000 ) (4000 ( 22000 i
committee meetings . L o
{b} Commission 0 o . 4] .- 0 0 i
{c] Others, please specify 0 : 4] 0 0 0 5
Total (2) 8000 8000 2000 4000 | 22000 |
Total (B)={142) 8000 8000 2000 ] __4000 | 27000
Total Managerial Remuneration 1696813 ROOO 2000 4000 | 1710813 |
Qverall Cieling as per the Act. ' '
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C.  REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD *
_SlI. No.| Particulars of Remuneration " Key Managerial Personnel . ) Total 4
1 - | GrossSalary - o o " CEO *  Company CFO . Totat - ‘
. - | Secretary : L
{a) Salary as per provisions E Nil il ‘ it oM 0
contained in section 17(1) of
the income tax Act, 1961 ) .
(b} Value of perquisities : Nif Nit il NS |e
u/s 17{2) of the income tax Act, 1961 7 _ - N .
{c} Profits in lieu of salary under Nil N it Nil "0
section 17(3) of the income tax Act, 1961 - -
2 Stock Option- Nil NH Nil Nil _ D
3 Sweat Equity Nil NH Nil Mil 4]
.4 Commission as % of profit others, specify Nil Ni . Nil Nil 0
5 Others, Please specify il il Nil il 0
Totai ' Nil Nil Nl Nil 0
VIl PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES
_ . . Details of Penaity/ i '
‘ Section of the Brief . . Authority Appeal made If .
Type N .~ | Punishment/Compounding N :
_ | . Companies Act| Description fees imposed {RD/NCLT/Court)| any (give details) ‘
A. COMPANY ) | :
Penalty NA NA Nil NA NA
Punishment ' NA NA ©omi NA Na
Compounding . NA NA Nil NA NA
B. DIRECTORS : ’ .
Pgl}alty ’ NA NA Ni'l NA NA
Punishment NA NA Nt - A NA
Compounding ) NA HA Nil NA NA
C. OTHER OFFICERS IN DEFAULT
Penaity NA NA Nil NA NA
Punishment NA NA Nl NA - NA
_Compounding NA NA Nil NA NA
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INDEPENDENT AUDITOR'S REPORT

To The Members of
MALTEX MALSTERSLIMITED

Report on the Finandial Statements

We have audlted the accompanying financial statements of MALTEX MALSTERS LIMITED
("The Company”), which comprises the Balance Sheet as at March 31st 2015, the Statement of Profit
and Loss and Cash Flow statement for the year then ended, and a summary of slgnlf' icant accounting
policies and other explanatory mformatlon :

Management's R&sponSibilityforl:he Finandal Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("The Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the -
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent
and design, implementation and maintenance of adequate internal financial controls, that were

- operating effectively for ensuring the accuracy and completeness of the accounting records, relevant.

to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error. : :

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accountlng and audltmg standards and

matters which are required to be mciuded in the audit report under the provisions of the Act andthe
Rules made thereunder. : :

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
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from material misstatement. , _ _
- An audit involves berfonning procedures to obtain audit evidences about the amounts and
* disclosures in the financial statements. The procedures selected depend on the auditor's judgement, -
" indluding the assessment of the risks of material misstatements of the financial statements, whether
due to fraud or error. Tn making those risk assessments, the auditor considers interal finandial
~ control relevant to the Company's preparation and fair presentation of the financial statements that™ <
| give a true and fair view in order to design audit procedures that are appropriate in the
. circumstances. An auditalso includes evaluating the appropriateness of accounting policies used and
| the reasonableness of the accounting estimates made by the Company's Directors, as well as
 evaluatingthe overall presentation of the financial statements. ' '
© e believe that the audit evidence we have obtained is sufficient and appropriate to provide asbasis
for our audit opinion. o ' , ‘ -

Opinion

In our opinion and t© the best of our information and according to the explanations given to us, the
aforesaid finandial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the dccounting principles generally accepted in India, of

. the sate of affairs of the Company as at 31st March, 2015, and its profit and its cash flows fortheyear '
ended on that date. : ' I

- Reporton Other Legal and ReguléhoryRequIrements

. As required by the Companies (Auditor's Report) Order, 2015 issued by the Central Goverhmént of
©"_ Indiain terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure
a statement on the matters specified in paragraph 3 and 4 of the said Order.

As required by section 143(3) of the Act, we report that : . ,
(a) ‘Wehave sought and obtained all the information and explanations, which to the best of our
 knowledge and belief were necessary for the purposes of our audit; '
(b) - In our opinion, proper books of account as required by law, have been kept by the Company
' sofarasappearsfrom ourexamination of those books. ) o
i (¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow statement dealt with
o by this report are in agreement with the books of account. - o .
1;; (8) In our opinion, the aforesaid financial statements comply with the Accounting Standards
‘ ~ specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
i 2014. - ) . :
. {e) Onthe basis ofwritten representations received from the Directors, as on 31stMarch 2015,
' and taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2015 from being appointed as director under Section 164(2) of the Act. :
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(f) With respect to the other matters to be included in the Auditor's Report in accordance with

" Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of -

our information and according to the explanations giventous:

“The Company has disclosed the impact of pending litigations on its financial posﬂ;non inits

financial statements - - Refer Note 1.2 to the financial statements;

The Company did not have any long term contracts including derivative contracts for which.

there were any material foreseeable losses;
There were no amounts which were required to be transferred to the mve.stor Educatuon and
Protection Fund by the Company.

FORASHARMA&CO.
CHARTERED ACCOUNTANTS
FRN 002642N

LACE : NEW DELHI ' (ANIL SHARMA)

ATED : 13-05-2015 - PARTNER

(M.No. 81658)
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Annexure to the Auditors' Report to the Members of Maltex Malsters Limited (refe:red to in paragraph
7ofourRep0ttofeven date) :

i

In respect of thefi ixed assets :-

(a) The Company has maintained proper records showing full 'partic'tilars, including' ;

quantitative details and situation of the fixed assets.

(b). As per information and explanations given to us, the fixed assets have been physncally‘ .

verified by the management at reasonable intervals, which, in our opinion is reascnable
having regard to the size of the Company and the nature of its assets. No materiai
~ discrepancies between the book records and the physma! inventory were noticed.

In respect of its inventories, as per information and explanatlons giventous:

(a) The inventories have been physmaily verified by the management at reasonable intervals
during the year.

(b) In our opinion, the procedures of physical verification of inventories followed by the
management are reasonable and adequate in relations to the size of the Company and the
nature of its business. :

(c) The company has maintained proper records of inventories. There were no mefterial_' ‘
discrepancies noticed on physical verification of inventory as compared to the book
records.

The Company has not grented any loans, secured or unsecured to Companies, firms or other

~ parties covered in the register maintained under section 189 of the Act.

In our opinion and according to the information and explanations given to us, there are
adequate internal control procedures commensurate with the size of the Company and the
nature of its business for the purchase of inventory and fixed and for the sale of goods and

_services. Further; on the basis of our examination, and according to the information and
‘_ explanations given to us, we have neither come across nor have we been.informed of any
instance of major weaknesses in the aforesaid mtemal control system.

In our opinion and accordlng to the information and explanations given to us, the Company has
not accepted any deposits from the public. Hence, para (v) of the Order is not applicable.

Tothe best of our knowledge, the compliance of maintenance of cost records in terms of settion
148 (1) of the Companies Act, 2013 and Companies (Cost records and audlt) Ruies, 2014 arenot |

apphcable tothe Company
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(a) Accordlng to the information and explanations given to us and according to the books and
records as produced and examined by us, in owr opinion, the COmpany is regular in
depositing undisputed statutory dues with the appropriate authorities.

{b) According to the information and explanations given to us and records of the company '
examined by us in relation to income tax, sales tax, wealth tax, service tax, custom duty,
excise duty, VAT and cess, the particulars of dues of Income tax and Central Excise as at
31stMarch, 2015 which have not been deposited on account of a dispute, are as foiioWs :

Mameofthe Natwreof Amurk Perlod towhich Forum where the disputa

stabite dues {7s) heamount relates Ispending
Income Tax Act, 1961 | Income Tax 5,53,260 200708 High Coutt of Punjab and Haryana
Income Tax Act, 1961 | Income Tax 9,13,222 2007-08 CIT {Appeais), Patiéia
, 2711 (©) '
Income Tax Act, 1961 Income Tax 10,64,499 2008-09 CIT {Appeals), Patiala
' 271(1) (€) g '
Income Tax Act, 1961 | Income Tax 6,08,230 2010-11 CIT (Appeals), Patiala
271(13()
Income Tax Act, 1961 | Income Tax 11,560 2011-12 CIT (Appeals), Patiala _
ChapterV of the ServiceTax §  81,20,856+ 1.10.2003t0 Case has been remanded back by.
Finance Act, '1994 Penatlty of equal 30.6.2009 CESTAT, New Delhi to Commissioner
amount Central Excise for re-conisideration
who has kept the matter in Call book
Category in view of the department
_ filling the SLP before the Apex Court
ChapterVoftheFin. | ServiceTax 7,3_6,116-1» 1.7.2009 to‘ Case has been remanded back by
- Act, 1954 ‘ Penalty Ufs 31.3.2010 CESTAT, New Delhi to commissioner
75,76 %77 Central Excise
ChapterVoftheFin. | ServiceTax | 16,03,805.00+ '1.4.2010t0 '
Act, 1994 Penalty Ufs 31.3.2011
75,76 %77

(c) According to the information and explanations given to us and records of the company
examined by us, the Company is not required to transfer amount to Investor Educationand
Protection Fund. '
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during the financial year ended on that date or inthe immediately preceding financial year.

9. According to the information and explanations given to us; the Company'has not defaulted in _
B repayment of dues to a financial institution or bank or debenture holder. -

10. According to the information and explanations given to us, the Company has not given any
- guarantees for loans taken by others from hanks or financial institutions. S

11. Inour opinion énd according to the information and _expl'anations giveh to us, the Cbmpaﬁy has
applied term loan taken during the year for the purpose forwhich it was availed.

) 47th Annual Report %
2014-2015 | 2

8. Thecompany has no accumulated losses as at 31st March 2015 and has not incurred cash losses - &

bt S L O

12. According tothe infonnation and explanations given to us, during the year, no fraudonorbythe

Company has been noticed or reported.

FOR ASHARMA & CO.
CHARTERED ACCOUNTANTS
FRN 002642N
" PLACE : NEW DELHI | . ' (ANILSHARMA)
DATED : 13-05-2015 ' PARTNER

(M.No. 81658)
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BALANCE SHEET AS AT 31st MARCH, 2015 _

As at 31-3-2014 -

DIN : 00905128

PLACE : NEW DELHI
DATED : 13-05-2015

AS PER OUR SEPARATE REPORT OF EVEN DATE ANNEXED -

* particulars Note As at 31-3-2015
: ‘ ' ‘ - No. . Rs, Rs.
1. EQUITY AND LIABILITIES '
1. Shareholder's Funds 7 :
a) -Share Capital 2 45,00,000 * 45,00,000
b) Reserves and Surpius 3 3,89,91,343 3,39,03,469
2. Non-Current Liabilities . .
a) Long term borrowing 4 1,72,421 3,81,899
b) Other Long term iiabilities . 5 5,50,000 28,60,512
¢) Long term provisions 6 ' 3,00,239 2,00,046
3. Current Liabilities :
a) Trade payables 7 41,23,432 32,26,038
b) Other current liabilities 8 56,94,638 61,37,860
¢) Short term provisions g 91,85,949 © 55,73,840
. _ ’ Total 6,35,18,022 5,67,83,664
II. ASSETS . : -
1. Non-current assets
~a) Fixed assets
(/) Tangible assets 10 75,89,343 95,31,480
b) - Deferred tax assets {net) 11 - 6,80,631 - 6,33,271
¢) Long term loans and advances 12 29,77,974 16,00,570
d) Other non-current assets ' 13 : - 2,05,61,422
2. Current assets
a) Inventories 14 72,21,867 85,856,506 .
b) Trade receivables 15 51,17,118 30,62,094
c) Cash and Cash equivalents 16 -2,35,32,805 5,85,436
d) Short-term loans and advances - 17 18,20,817 10,91,924
e} - Other current assets 18 1,45,77,467 1,11,30,960
: A Total 6,35,18,022 5,67,83,664
Significant Accounting Policies and 1 o
Other Explanatory Notes
For & on behalif of the board of directors
_KKANTA LABROO B M LABROO
Managing Director Director
DIN : 00040433

FORASHARMA & CO,
Chartered Accotintants
F.R.N. 0_0264_2N_

(ANILSHARMA)
PARTNER
M.No. 81658
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STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2015

Sl R SR T

Particulars Note Year Ended 31-3-2015 Year Ended 31-3-2014
- : No. - . Rs. Rs.- Rs. . Rs.
I. Revenue from operations 19 11,18,73,583 11,19,83,753
II. Other Income 20 32,13,445 - - 35,70,249
III. Total Revenue (I+1I) 11,50,87,028 11,55,54,002 >
IV. Expenses: _ ST
Processing Expenses . 2 7,63,71,224 8,01,02,537 ¢
Change in inventories 22 9,44,258 4,13,409
Employee benefit expenses ‘ 23 2,12,13,255 18533522 *
Financial costs 24 97,882 : ' 88,259
Administrative & Othet Expenses ’ 25 37,39,229 39,22,776
Deprediation _ . 10 14,61,413 15,30,872
: IV. Total Expenses 10,38,27,271 10,55,91,375
V.  Profit before exceptional and extracrdinary
items and tax (T-IV) ' 1,12,59,757 99,62,627
vI. Exceptional items - -
Vil Extraordinary item = -
VIIL Profit before tax 1,12,59,757 99,62,627
. Texexpense: -
1) Current tax 35,51,611 3,467,930
2) Deferred tax ) (47,360) {194,490)
3) Additional demand for an eartier yearf - 35,04,251  (1,295,277) 19,78,163
(Bxcess amount of provision written off) . :
¥. . Profit for the year from continuing 7
operations (VIII-IX) 77,55,506 79,84,464
¥I, Profit (Loss) from dtsconhnumg operatlons - -
XII. Profit for the year o 77,55,506 79,84,464
¥].- Earning per equity share : )
1) Basic : ‘ 172.34 177.43
2} Diluted 172.34 i : 177.43
Significant Accounting Policies and - i
Other Explanatory hotes
For 8 on behalf of the board of directors
KANTA LABROO B M LABROO
Managing Director Director
DIN : 00905128 DIN : 00040433
AS PER OUR SEPARATE REPORT OF EVEN DATE ANNEXED
FORASHARMA & CO. '
Chartered Accountants
F.R.N.002642N
PLACE : NEW DELHI (ANILSHARMA)
DATED : 13-05-2015 . PARTNER

M.No. 81658
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31.3.2015

Z
%
-

Particulars . Year Ended 31-3-2015 Year Ended 31-3-2014
B Rs. - Rs. R. . Rs
" CASH FLow FROM OPERATING Acr:vmes ‘ ' o
" . Net Profit/(Loss) after Extra Ordinary Items before Tax : .

- per Statement of Profit and Loss : 1,12,55,757 99,62,627
o Adjustments for : _ : PR S
C - Depreciation 14,61,413 15,30,872
o Interest on Loan 55,356 - - 14,278

- Interest accrued on receivable (30,41,299) h (30,52,213)
f Income Tax paid/adjusted (39,61,560) : (20,48,250) -
‘ (54,86,090) (35,55,313)
: 5 Operating Profit before working Capital Changes 57,73,667 - 64,07,314 .
:{ - . Adjustments for changes in working capital : ' o
gs Increasef(Decrease) in liabilities (17,77,312) - - (55,72,994) -~ °
. (Increase)/Decrease in Inventories  13,64,639 9,23,871
i (Increase)/Decrease In trade receivables (20,55,024) (21,55,428)
% " (Increase)/Decrease in Loans & Advances 1,89,70,178 (34,73,982)
: , _ 1,65,02,481 (1,02,78,533)
Net Cash from Operating Activities (A) 2,22,76,149 {38,71,219)
B. CASH FLOW FROM INVESTING ACTIVIVIES . ' o
Purchase of fixed assets (20,500) (12,12,235)
Interest income from receivable 30,41,299 30,52,213
Net Cash from Investing Activities {B) 30,200,792 ‘ 18,39,978
; C.. CASHFLOW FROM FINANCING ACTIVITIES , :
Dividend and Dividend distribution tax paid (21,05,910) {9,96,075)
L {Decrease)/Increase in Loan amount (1,88,313) . 570,212
: Interest paid on Loan (55,356) : (14,278) - o
Net Cash used in Financing Actwlties {c) {23,49,579) {4,490,141)
Net Increase (+)/Decrease (-) in Cash & Cash Equivalents (A+B+C) 2,29,47,369 . (247382)
+ Cash & Cash Equivalents as at 01.04.2014 (Opening Balance) 5,85,436 - .30,56,817
Cash & Cash Equivalents as at 31.03.2015 (Closing Balance}) . 2,35,32,805 - o .. 585436
KANTA LABROO B M LABROO
Managing Director Director
DIN : 00905128 - .. DIN : 00040433 ' |
' AS PER OUR SEPARATE REPORT OF EVEN DATE ANNEXED
FORASHARMA&CO. .
Chartered Accountants
. : F.R.N.002642N
% PLACE : NEW DELHI (ANILSHARMA)
DATED: 13-05-2015 PARTNER

M.No.81658
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NOTE-1 : SIGNIFICANT ACCOUNTING POLICIES & OTHER EXPLANATORY

_ NOTES TO ACCOUNTS
1.1 Significant Accounting Policies : - o
a)  Basis of Accounting : The financial statements are prepared under historical cost 3
" convention on accrual basis and In accordance with the requirement of the Companies Act, ?
2013, : =

b) Fixed Assets : All fixed Assets are stated at cost less depreciation. Cost includes taxes, ;
. duties, freight and other identifiable expenses directly related tothe asset. ' .
¢) Depreciation: Depreciation is provided on written down value method as per the usefui.i;
lives of assets provided in Schedule I tothe Companies Act, 2013 on pro rata basis.

d). Inventories: There was no stock of raw materials, finished goods and stock in process as -
the Company is only processing for other for which raw materials are being supplied by the -*

party. Store & Spares and production waste are valued at lower of cost or net realisable
value. Work in progress for processing charges is valued at estimated cost. :

RT3 o
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€} Revenue Recognition :

1) Accrual of processing charges is based on the terms of payments mentioned in the
Malt Agreement. :

" 2) Interms of the Malt Agreement with the party, all production waste generated in the
- production process is in company's account. E .

3) Accrual of interestincome Is based on the terms settled with the customers.
4) Interestincomeon Fixed deposits with Bank is recognized on acarual basis.

' f) Employee Benefits: : _
a) Contribution to Provident Fund/E.5.I are made 2t pre-determined rates to the
Government and charged to revenue. ' '

b) The contribution in respect of Gratuity Fund is made to LIC based on actuarial
valuation carried out during the year.

c) - Earnedleaveis accounted for on the basis of number of leaves of employees standing
at the dose of the financial year. )

g) Taxation:
. Provision for income tax comprises of current tax and deferred tax charged or realised. Th
deferred tax charge or credit Is recognised using current tax rates. Deferred tax assets:
arising from unabsorbed depreciation or carry forward losses are recognised only if there is
virtual certainty of realisation of such amounts. Other deferred tax assets are recognised #
only to the extent there is reasonable certainty of realisation in future. Such assets aretobe .

2
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reviewed at each Balance Sheet date to reassess the realisability.

Impairment is ascertained at each Balance Sheet date inrespect of Cash Generating _Un'its :

for which any indication of any possible impairment exist. An impairment loss is recognized

. if the carrying amount of assets of a Cash Generating Unit exceeds its recoverable amount.

“The recoverable amount is the greater of the net selfing price and value in use. In assessing

value In use, the estimated future cash flows are discounted to their present value based on

an appropriate discount rate.
Provisions, Contingent Liabilities and Contingent Assets:

a) Provisions are recognized for liabilities that can be measured only by using a substantial '

degree of estimation, if:

i} The Company hasa present obligation as a result of past event,

ii) A probable outflow of reéourcés is expected to settled the obligation,
iii) The amount of obligation can be refiably estimated and _ -

iv) Reimbursements expected in respect of expenditure required to seltle a provision are
recognized only when it is virtually certain that the reimbursements will be received.

b) Contingent liability is disclosed in the case of :. |
i) A present obiligation arising from the past event, when it is not probable that an outflow

" of resourcas will be required to settle the obiligation and _
"~ ii) A possible obiligation, of which the probability of outflow or resources is remote.

c) Contingent Assets are neither recognised nor disclosed. '

d) Provisions, Contingent Liabilities and Contingent Assets are reviewed at each Balance
Sheetdate. | ' ‘ '

Prior Period Items : The expenditure and income pertaining the prior period are shown

under the respective notes in the statement of Profit and Loss.

Other Accounti ng Policies : Accounting policies not specifically referred to otherwise arer

consistent and in consonance with generally accepted accounting principles.

/1.2 Contingent Liabilities and Commitments

Ty

- Contingent Liabilities , S ‘
i) For A.Y. 2004-05, A.Y. 2006-07, A.Y. 2007-08, A.Y. 2008-09 and A.Y, 2009-10 the income

tax authorities were of the view that lease rental income as well as interest income were to

" be taxed under the head "Income from other sources” and accordingly assessment orders
- were passed and demand of Rs. 31,95,635/-, Rs. 12,22,300/-, Rs. 19,97,703/-, Rs.

16,50,030 and Rs. 16,89,764/- respectively have been raised. The Company had contested
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against all the above demands at appellate levels. The appellate authorities have given §
relief to the Company and demand for the above years stand at Rs. NiL, Rs. 1,45,097/-, Rs.
10,54,772/-, Rs. 16,50,030 and Rs. 16,89,764/- respectively. The company is disputing the
same. In all these cases, appeals of the company in THE HIGH COURT OF PUNJAB AND 2
HARYANA at CHANDIGARH against the orders of ITAT are pending. The Company has paid
-amount of Rs. NIL, Rs. 1,45,097/-, Rs. 5,01,512/-, Rs. 18,58,547/-, Rs. 16,89,764/- against
* these demands and shown as recoverable in Note 18. ' '

if) The AO has also imposed penalty of Rs. 9,13;2'22/- and Rs. 10,64,499/-u/s 271 (1)(c) for
 the AY, 2007-08 and A.Y. 2008-09 respectively. The demand is being disputed by the -
_company. Appea_lagainst'the demand before the CIT (Appeals), Patiala is still pending.

iii) For A.Y. 2010-11, the income tax authorities were the view that lease rental income as '
well as interest income were to be taxed under the head "Income from Other Sources” and
accordingly assessment orders were passed and demand of Rs. 18,05,550/- was raised.
The Company had contested against the above demand at appellate level. The-demand for -
the above year stand at Rs. 9,65,780/-. The company is disputing the same. In this'case,
appeal of the company in the office of the Income Tax Appellate Tribunal, Chandigarh
against the order of CIT (A} is pending. The company has paid amount of Rs. 11,54,339/-
against this demand and shown as recoverable in Note 18. ‘

iv) The AO has also imposed penalty of Rs. 6,08,230/- u/fs 271(1)(c) for the A.Y. 201{}-11.
‘The demand is being disputed by the company. Appeal against the demand before the CIT
. (Appeals), Patiala Is still pending. : : '

" v) For ALY, 2011-12, the income tax authorities were of the view that lease rental income as
well as interest income were to be taxed under the head "Income from Other Sources” and
accordingly assessment orders were passed and demand of Rs. 13,70,860/- was raised.
The Company had filed a rectification application against the above demand. The demand
for the above year stand at Rs. 5,61,560/-. The company is disputing the same. Inthis case,
appeal of the company in the office of the CIT (A) against the order of assessing officer is
pending. The company has paid amount of Rs. 5,50,000/- against this demand and shown

‘asrecoverableinNote 18. ' :

vi) For A.Y. 2012-13, the income tax assessing officer has raised a demand of Rs. 9,83,578/-
" on account of alleged unaccounted sale of bi-product. The company is disputing the same.
. In this case, appeal of the company in the office of the CIT (A) against the order of

assessing officer is pending. o : .

vii) For the period 1.10.2003 to 30.06.2009 demand of Rs. 81,20,856/- with penalty of

‘equal amount had confirmed by the Commissioner, Central Excise, Chandigarh for which

the Company has filed appeals before Excise Tribunal, New Delht and the same have been

remanded back to Commissioner Central Excise, Chandigarh for re-consideration who has -
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kept the matter in Call Book Category in view of the department filing the SLP before the

Apex Court. The Company had initially paid Rs. 5 Lac against the same.

-+ viii} Fér the period 1.7.2009 to 31.03.2010 & for the period 1.4.2010 to 31.3.2011, service

tax demands of Rs. 7,36,136/- & Rs. 10,03,805/- respectively, exclusive of penalty, have
also been confirmed by the commissioner, Central Excise, Chandigarh for which the -
company has filed Appeals before Excise Tribunal, New Delhi and the same have been
remanded back to Commissioner Central Excise, Chandigarh. '

: ix) There is no other claim against the company not acknowledged as debts.

b)

Commitments |

i) Estimated amount of contracts remalning to be executed on capital account and not
provided for - Nil (Previous year Nil).

i) The board of Directors of the comparny has proposed a dividend of Rs. 40'[--pe.r equity
share of Rs. 100 each on 45,000 equity shares amounting to Rs. 18,00,000/-. The proposal
is subject to approval of the members of the company in the forthcoming annual general

- meeting.

Other Explanatory Notes
Segment Reporting:

The company is a single segment company and therefore, there is nothing to report under
Segment Reporting.

| Related parties transactions :

a) List of Related Parties :
Key Management Personnel Mrs. Kanta Labroo, MD
M. B.M. Labrog, Director
Ms. Loveleena Labroo, Director
Mr. Ajay Labroo, Director
Mr. Sanjay Labroo, Director
Mrs. Kalyan Ganguly, Director
_ Mr. Tej Bahadur Saraf, Director
Holding Company : United Breweries Limited
Enterprise in which key |
Management personnel is

~ Interested: - North West Distilleries Private Limited
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) Details of transactions wnth Related Parties:-

o

| 2014-2015

_ _Components and spare parts: Nil {Previous year Nif}
Capltai goods ' ' Nif {Previous year Nif)
b) Earningsin foreign exchange on FOB hasis A
Export of goodsfservices Nil (Previous year Nli)
Other Income

a) value of imports calcutated on CIF basis

Nii (Previous year Nif)

, (AmountinRs.)
S. | Particulars Wwith Holding Co. W|thCompanyin which With Managing & other
No. . KMPsare mherested directors :
Y.E. YE ¥.E. Y.E. Y.E.
] 31.03.2015 31.03.2014] 31,03.2015 31.03.2014 31.03.2015 31,03.2014
1. | Processing 9,85,30,394 | 9,91,95918 . - - -1
Charges Received| -
2, | Excise Duty 5,51,44,012 7,11,84,471 - - - -
AR Recovered
3. | Managing Directos - - - -| 15,68,533 | 1484734
Remuneration ' 5
4. | Contribution for - - - -1 1,20,280 1,07.880 |
Provident Fund 5
| for Managing E
Directors : ,
5. | MeetingFeeto - - - - 22,000 18,000
Directors o
6. - | RentPaid - - 36,000 36,000 - -
7. | Truck Freight 2,32,312 6,13,442 - - - -
| Charged
8. | Expensesincurred 11,42,580 25,90,882] - - -
on their behalf
during the year
and further
recovered 5
9. { Interestontrade | - 17,00,611 30,50,053] - - - -
" | receivable : .
110, | Dividend paid 9,18,000 459,000 - -1 9,18,000
11. | Trade receivable 44,99,400 23,505,270 - - - -
atthe reporting -
date
iii) Details of foreign exchange transactions:
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particulars , © Ason31-3-2015 As on 31-3-2014 .
- Rs. Rs. Rs. Rs.

£ Note-2 : SHARE CAPITAL

1,00,000 (1,00,000) Equity Shares of Rs. 100/- each ~ _1,00.00,000 ~1,00,00.000

' Issued, Subscribed and Paid
45,000 (45,000) Equity Shares of Rs. 100/ each fully

paid up (ircluding 32,500 Equity Shares allotted as fully
paid up Bonus Shares by capitalisation of General _ :
Reserve of Rs. 32,50,000/-) 45,00,000 45,00,600

" Reconciliation of shares outstanding
Equity shares of Rs. 100/- each

. Opening Balance : 45,000 45,000
< Add : Issued during the year , - o -
1.ess 1 Buy back during the year - : ' -
Closing Balance ' 45,000 o 45,000 -

Detail of shareholders holding more than 5% shares

‘ As at 31.03.2015 As at 31.03.2014
Name No. of % of to. of " 9% of
shares held  shareholding shares held sharehoiding
1. United Breweries Ltd. holding company 22,950 51.00% 22,950 - 51.00%
2. Mr B.M. Labroo (Individual) & B.M. Labroo '
) & Sons (HUF) in the capacity of Karta 4,406 9.79% 4,406 - 9.75%
3 Mrs. Kanta Labroo 3370 7.50% . 3,370 7.50%
:i_‘ﬂote-3 : RESERVES & SURPLUS
'~ @) Capital Reserve : :
As per Last Balance Sheet 1,31,776 g "1,31,776
b) General Reserve :
As per Last Balance Sheet ' 2,95,37,296 , 2,18,37,296
Add : Transferred from Surplus 77,00,000 3,72,37,296 77,060,000 2,95,37,266
c) Surplus : - .
As per Last Balance Sheet ' 42,34,397 - 60,63,748
Add : Profit during the year 77,55,506 79,84,464
Less : Fixed assets value adjusted* 5,01,224 , -
Less : Transfer to General Reserve 77,00,000 77,00,000
Less : Provision for Proposed Dividend 18,00,000 ’ 18,00,000 : i
Less : Provision for Tax on Proposed Dividend  3,66,408 16,22,271 3,19,815 43,34,397

*reprs_ents carrying amount of those fixed assets (after retaining the residual value) where the useful life as per sche_du!e
II of the Companies Act, 2013 was nil as on 01.04.2014.
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—ri
55,73,840

2014-2015
Non-Current Current Maturities
Asat As at Asat
‘ 31,3.2015  31.3.2014 31.3.2015 31.3_.2014
* Note-4 : LONG TERM BORROWING ‘ -
SECURED LOAN. '
Term Loan : . : g
a) From a NBFC 1,72,421 3,581,859 2,03478 - 1,88,313 °
Security of loan : . s %
* Term loan from a NBFC s secured against hypothecation of vehicle. =
Asat Asat £
' 31.3.2015 31.3.2014
Note-5 : OTHER LONG TERM LIABILLTIES ’
Security deposit 5,50,000 5,50,000 =
Trade Payables - 23,10,512 %
550,000 28,60,512 i
Note-8 : LONG TERM PROVISION -
For Leave Encashment 300,239 2,060,046
3,060,239 200,046
Note-7 : TRADE PAYABLES .
Trade Payables 41,23,432 32,26038 -
Note-8 : OTHER CURRENT LIABILITIES .
Current maturities of long term lcan {refer note 4) 2,032,478 1,868,313 &
Payable to Directors 71,615 45,217 =
Expenses payable 45,408,330 53,06,556 %
Unpaid Dividend 1,16,100 1,34100 ¢
Duties and Taxes payable 7,572,115 563,674 *
- 56,94,638 61,37,860 b
Note-0 : SHORT TERM PROVISIONS
For Income Tax 70,198,541 34,67,930
For Proposed Dividend 18,006,600 18,00,000
For Tax on Dividend 3,66,408 3,05,910
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particulars As on 31-3-2015 Ason 31-3-2014 %
Rs. Rs. 3
Fiote-13. : DEFERRED TAX ARSSETS :
Qpening Balance 633,271 4,38,781
Add: Provision for Deferred Tax Assets during the year 47,360 1,94,490
: : . 6,806,631 . 633,271
The components of deferred tax (liability)/assets {net) : . .
Particulars " Opening as at Relating to  Deferred tax
o . 1.4.20%4 current year {Liabiiities)/
sssets As 2t
31.3.2845
Timing differences on account of . Rs. Rs. Rs.
Difterence baween value of Fived Assels as per books and as per Income Tax Rules 402,230 158,334 ~ 560,564
on account of disallowance under section 43B of the Income Tax Ak T 2,311,041 (1,10973) 1,20,068
Net Deferred Tax Asset 5,33,271 47,360 6,580,631

Hote-12 LONG TERM LOANS AND ADVANCES
_ {Unsecured, considered good)
- Security Deposits .
Kote-13 OTHER NON CURRENT ASSETS
Trade Receivables
Considered Good*

*Trade receivable consist of
- Rs. NIL (BY. Rs. 20,56,142/-) due from
Kobe-14 INVENTORIES
Stores & Spares
Production waste
Work in progress

Kote-15 TRADE RECEIVABLES
{Unsecured considered good)
outstanding for a period exceeding six months
from their due dates
. others®

. #frade receivablé amount includes Rs. 44,99,400/- (PY Rs. 29,43,848/-) recoverable from United Breweries Lid,

company.
Note-16 CASH & CASH EQUIVALENTS

Balance With Banks

29,727,974

JES————————— e
L]
e

United Breweries Lid, the helding company

46,87,073
18,25,517

7.08,277
. 72,21,867

__52,17,318

_16,00.570

3,05,61,422
T 2,0561412

5107444 -

29,98,380 -
480682 &

85,86,500

:

30,62,004

the hoiding

In Currents Aocounts® 4,985,748 5,26,517
FDR with Bank (including interest accrued 2,29,51,729 o -
thereon) ' ' :
Cash in Hand {as certified) 81,328 2,35,32,805 58,919 5,85436

* Tndudes Rs. 1,16,100/- of unpaid dividend account,

Hote-17 SHORT-TERM LOANS & ADVAHQES
Advances recoverable in cash o kind or
value to be received and or adjusted

Note-18 OTHER CURRENT ASSETS

-Prepaid Expenses
" Advance Tax and Tax deducted at source

10,134,584

*Balance of Jammu and Kashmir Bank amounting to Rs. 13,263/- not confirmed, as account became dormant.

- _ 1820817

1,35,62,883 1,45,77 467

i
10,01,924 ¥

15,29,637 : %

96,004,323  1,11,30,960 ¥

=
#
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Particulars As on 31-3-2015 As on 31-3-2014
: Rs. Rs. Rs, Rs.
Note-19 REVENUE FROM OPERATIONS
Sale of Services
" processing Charges* - :
(TDS Rs. 19,70,609/- Last Year Rs, 20,14,258(-)  15,36,74,400 , -
Less ; Exdse Duty 5,51,44,012 9,85,30,394 7,11,84471  9,91,95918
Sale of Products
& Sale of Thin Barley 21,790,991 22,906,416
Sale of Mak Culms 92,54,390 44,74,041
+ Other operating revenues 15,17,808 10,23,378
. 11,18,73,583 11,19,83,753
*from M/s United Breweries Ltd, the hoiding company .
Note-20 OTHER EINCOME
Interest (Tax deducted at source Rs. 3,04,433/-, RY. Rs. 3,05,016/-F 30,441,299 30,52,213
Liability written back 64,556 76,020

Miscellaneous Income

Note-21 PROCESSING EXPENSES

1,067,596
-32,13,445

-4,42,016
~ 35,70,24%

#*Rs, 17,00,611/- Interest income charged on amaunt recoverable from Myfs United Breweries Lid., Ludhiana the'ho;id'ing company.

Labour charges 1,32,47,134 1,26,27,877

Power, Fuel & Water Charges 5,68,55,208 $,76,98,401

Repair & Maintenance-Plant & Machinery ___ 52,638,884 4776255
Mote-22 CHANGE IN INVENTORIES

Onening stock

Production waste 25,98 380

Work in progress 480,582 720,020

Ciosing stock

Production waste 18,326,517 )

Work in Progress ) 7,08,277 %,44,268 480682 4,13.409
Note-22 EMPLOYEES BENEFIT EXPENSES .

Salaries, Wages & Bonus 1,85,95,911 1,70,97,913

Leave encashment 1,06,085 ' 2,00,046

Employees Welfare Expenses 5,28,643 517,974

Contribution to Provident Fund & ESI 19,682,610 17,17,589
Note-24 FINANCE COSTS

Interest on term loan 55,356 14,278

Bank charges 42,526 73,581

97,882 ‘ 88,759
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Particulars As on 31-3-2015 As on 31-3-2014
Rs, Ks. Rs. Rs.
Nete-25 ADMINISTRATIVE & OTHER EXPENSES
- Travelling & Conveyance (Including Rs. 18,756/ .
Previous y@_‘:ar RS, 20,476/- by Managing & Cther Directory 1,585,138 155,781 -
Printing & Stationery _ _ 81,962 T 99,445
Postage, Telegram & Telephons 89,928 1,01,897
Rent : 35,000 36,000
Rate & Taxss _ 2,58,774 2,51,585
Electricity Fxnenges ' 8,627 12,219
Repair & Malienance X 3,474 14,308
Insurance Expenses 1,886,567 1,32,730
Bad Dehts : - - 2,84,207
Vehicle Repair & Maintainancs 3,802,288 1,323,703
Legat & Professional Chargas §,18,7i0 2,63,750
Auditors Remuneration
For Audit Fee . 1,i7.338 1,17,335
For Tax Audit 25,900 25,000
For Others Serdces 25,000 - .
For Reimbursement of Expenses 34,404 2,084,743 35,398 1,841,757
Remuneration to Managing Director 45,868,533 14,84,734
Directors Meeting Fee 22,000 18,000
Business Promotion, Seliing Expenses $5,236 84,532
Prior Period liams - 42,992
3 Diveall Expenses 3,456,788 2,82.915
* Interest on Incoma e, TOS and Service Tax 15,944 15,958
| Miscelianeous Expenses 2,756,642 3,727,281
37,39,229 39,22,776
g

§

: KANTA LABROO B M LABROO :
;_‘ Managing Director Director : |
. DIN:00905128 DIN : 00040433 o X
: ' AS PER OUR SEPARATE REPORT OF EVEN DATE ANMEXED

FORASHARMAEZCD,
Chartered Accountiants i
F.R.N. 002642N ‘
PLACE : NEW DELHI [ANIL SHARMA) -
DATED : 12-3%-2015 T PARTHER 7 : C
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