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UNITED BREWERIES LIMITED

Audited Financial Results for the year ended March 31, 2007

As in Crores

Unaudited Aasults For Audited Rasuits For Audited
Nine Months Three Months Accounting Consolidated for the
St Ended Ended year ended Year Ended
NO 3N.12.2006 31.03.2007 31.03.2006 31.3.2007 31.3.2008 31.3.2007 31,3.2006
Rs. As. Rs. Rs. Rs. Rs,
1 |Income
a)Gross Sales/income from Operations 858.87 622.93 350.15 1,481.80 906,13 1.669.38 1,042.37
b)Excise Duty/Taxes 204,51 234.48 111.68 438,99 22811 463.54 243.29
c}Purchase of Finished Goods 53.28 28.82 {21.75) 82.08 24.90 85.17 27.61
diNet Sales/Income from operations g01.10 369.63 260.24 960,73 853.12 1,120.67 TN.4A7
6)Cther Income 9.59 11.51 7,53 2t.10 18.45 25.95 24.57
fiTatal Income 610.69 371.14 287,77 981.83 671.57 1,146.62 786.04
2 |Expenditure
) (Inc)/Dac in stock in trade {7.88) 0.16 (1.61) (7.72) 1.14 (8.79) 1.29
b} Consumption of Raw Materials 65.69 58.60 38.37 124.28 75.38 162.66 89.38
c} Power & Fuel 27.40 22.21 12.13 49.61 2013 59.97 37.10
d) Staf Cost 41.81 25.02 15.57 66.83 47.20 71.08 52.90
a) Other expenditure -
i) Consumption of other materials 156.04 120.58 74,82 278,62 168.19 308.82 208.11
it} Advertisement & Sales Promotion 11548 48.20 30.99 163.68 113.20 170.15 118.36
iHi} Selling & Distribution 54.98 3217 17.75 87.18 43.74 118.78 68,47
iv) Othars relating to operations 38.70 21.16 28.16 59.88 55.42 §9.88 B83.27
3 {PBIDT 118.47 4£3.04 51.58 161.51 137.18 17209 139,18
4 |interest and Finance charges (net) 17.48 10.50 9.02 a7.98 23.90 40.77 38.42
§ {Depreciation 16.00 22.54 12.31 38.54 20.86 46.41 34.88
§ {Profit Befora Non recurring ftams &Taxation 84,99 10.00 30.25 94.99 92.49 84.92 55.86
7 |Ner: Recurring itamsa {(17.28) - (30.46) {30.47)
Prior period adjustments {3.53)
& |Provision for Taxation
- Current (31.24) 1.83 10.02 (20.41) {8.47) (29.41) {8.42)
- Fringe benefit tax {1.44) (0.54) {0.73) (1.69) {1.88) {1.99) {2.07)
- Deferred Tax Assets/(Liabllity) 1.10 0.40 {30.00) 1.50 {32.14) 1.50 (32.16)
9 § Profit after Taxation 5341 11.68 (7.74) 65.09 19.41 55.02 (10.79)
10 { a. Paid-up share capital (Face Vaiue Rs.1 each) 21.60 21.80 21.80 21.60 21.80 21.60 21.60
b. Preference share capital 246,90 246.90 245.80 246.90 246.90 245.90 248.80
11 Reserves excluding revaluation reserve 292,13 289.13 234,15 283.13 238.71 218.47 228.60
12 |Basic and diluted EPS (* not annualisad) 247 * G54 * {3.59) @ 2.62 4.67 @* 216 (9.30) @
@for EPS the face vafue is considered at Rs.10 per
share
13 fAggregate of public shareholding
- No of shares 54,010,310 54,010,310 5,401,031 54,010,310 } 5,407,031 54,010,310 54,010,310
- Percentage shareholding 25.00 25.00 25.00 25.00 25.00 25.00 25.00




NOTES:

1. The Company is engaged in manufacture, purchase and sale of beer
including licensing of brands which constitute a single business
segment. The Company also considers the whole of India as a
single geographical segment.

2. The scheme of amalgamation of Karnataka Breweries & Distilleries
Pvt. Limited (KBDL), London Pilsner Breweries Private Limited
(LPBPL) and London Draft Pubs Private Limited (LDPPL) into the
Company effective April 1, 2006 has been granted by the Hon'ble
High Courts of Bombay and Karnataka on April 27, 2007 and June
11, 2007 respectively. In view of the amalgamation being granted,
the accounts of the Company for the year ended March 31, 2007
include the figures of KBDL, LPBPL and LDPPL. Consequently, the
figures for the quarter and financial year ended March 31, 2007 are
not comparable with the figures for the corresponding quarter and
financial year ended March 31, 2006.

3. The accounts for the year ended March 31, 2007, carry a
qualification with regard to diminution in value of investments in a
Joint Venture (JV) Millennium Alcobev Private Ltd.,(MAPL)
amounting to Rs.58.95 crores. MAPL, being a JV between the
Company and S&N, has already made significant inroads into the
market by achieving a 10% market share within a period of four
years. The said JV has its manufacturing locations in critical
markets and meets almost 33% of the Company’s capacity
requirement. Considering these investments are strategic and long
term in nature, the management is of the view that no provision is
necessary at this stage.

4. Figures relating to the previous period has been reclassified
wherever considered necessary. In view of seasonality of business,
the quarterly resuits are not indicative of the overall profitability of
the year.

5. Post March 2007, the Company has commenced production at its
newly established state of the art breweries located at chopanki,
Rajasthan and Khurda, Orissa thereby creating additional capacity
to meet the growing demand for beer. Due to regulatory constraints
in Andhra Pradesh, the Hyderabad unit has been functioning at
lower production capacity and the resulting shortfall is being met
from other own and contract units in that State.



6.

The Company has paid dividend @ 3% amounting to Rs. 8.45 Crore
(inclusive of distribution tax) to Scottish & Newcastle India Limited
on Cumulative Redeemable Preference Shares held by them. In
addition to interim dividend on equity shares @ 15% amounting to
Rs.3.70 Crore (inclusive of distribution tax) paid in January 2007,
the Board has recommended payment of final dividend @ 10%
amounting to Rs.2.53 Crore (inclusive of distribution tax), making
the total dividend payout on equity shares @ 25% for the financial
year 2006-07.

Investor complaints pending as on January 1, 2007 were Nil. The
complaints received and disposed off during the quarter ended
March 31, 2007 were 6 and there were no complaints unresolved as
on that date.

8. The audited results for the year ended March 31, 2007 have been

approved by the Board of Directors at the meeting held on June 22,
2007.

By the Authority of the Board

Sd/-

Place : SAUMUR, FRANCE KALYAN GANGULY

Date

: JUNE 22, 2007 MANAGING DIRECTOR



