
October 29, 2025 

To, 
BSE Limited     National Stock Exchange of India Limited 
Scrip Code: 532478       Symbol: UBL 

Dear Sir, 

Sub: Outcome of the Meeting of the Board of Directors of United Breweries Limited (‘the Company’) 
held today, i.e., October 29, 2025 

In continuation to our intimation dated September 26, 2025, and pursuant to Regulations 30 (read with 
Para A of Part A of Schedule III) and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’), read with 
SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, and SEBI Circular 
SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, wherever applicable, we would 
like to inform that the Board, at its meeting held today i.e. Wednesday, October 29, 2025, inter-alia, has 
considered and approved the Unaudited Standalone and Consolidated Financial Results of the Company 
for the quarter and year to date ended September 30, 2025, as recommended by the Audit Committee. 

The Board Meeting commenced at 01:00 p.m. (IST) and concluded at 05:30 p.m. (IST). 

Further, pursuant to Regulation 33 of the SEBI Listing Regulations, please find enclosed herewith as 
Annexure I: 

a) Statement of Unaudited Standalone and Consolidated Financial Results for the quarter and year to
date ended September 30, 2025; and

b) Limited Review Report dated October 29, 2025, issued by the Statutory Auditors of the Company
with respect to the said Unaudited Standalone and Consolidated Financial Results and taken on
record by the Board of the Company.

The said information is also being made available on the website of the Company 
www.unitedbreweries.com 

Kindly take the same on your record. 

Thanking you, 

For UNITED BREWERIES LIMITED 

__________________________________ 
NIKHIL MALPANI 
Company Secretary & Compliance Officer 

Encl: As above 

http://www.unitedbreweries.com/
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PERFORMANCE HIGHLIGHTS FOR THE QUARTER AND HALF YEAR ENDING 
SEPTEMBER 2025 
 

• IMPACTED BY A STRONGER-THAN-USUAL MONSOON, IN A MUTED BEER MARKET WE GAINED 
MARKET SHARE (SELL-OUT). OVERALL, SELL-IN VOLUME DECLINED 3% WITH PREMIUM UP 17%, 
CONTINUING ITS GROWTH TRAJECTORY AHEAD OF THE MARKET 

• NET SALES IN Q2 DOWN 3% WHERE VOLUME DECLINE AND MID-SINGLE DIGIT PRICE-MIX INCREASE 
IS OFF-SET BY NEGATIVE STATE- & SOURCE-MIX, BRINGING THE YTD NET SALES GROWTH TO 7% 

• GP MARGIN IN Q2 AT 42.8% (-104 BPS VS LY – IMPROVING VS Q1) IMPACTED BY NEGATIVE MIX 
BRINGING YTD GP MARGIN TO 42.6% (-76 BPS VS LY). WE CONTINUED TO INVEST BEHIND BRANDS 
(+22%) IN LINE WITH OUR COMMERCIAL STRATEGY. THESE INVESTMENTS COUPLED WITH 
OPERATING DELEVERAGE FROM VOLUME DECLINE LED TO 55% EBIT DECLINE 

• WE ARE ACCELERATING OUR PRODUCTIVITY AGENDA TO DRIVE SUSTAINABLE & PROFITABLE 
GROWTH 

 
Total volume declined 3.4% in Q2, with growth in mainly Maharashtra, Andhra Pradesh & Assam more than 
off-set by adverse weather across our footprint as well as stock-building in Q2-FY25 following the peak 
season impacted by national elections. During the quarter we launched London Pilsner in Orissa and Kalyani 
Black Label in West-Bengal to strengthen our portfolio in the value segment.  
  
Premium volume grew by 17% in the quarter bringing the HY growth rate to 33%. Within the segment, we 
see strong growth for Kingfisher Ultra, Kingfisher Ultra Max, and Heineken® Silver. 
 
Gross profit grew 5% on a year-to-date basis vs last year, with EBIT declining 18% mainly driven by negative 
operating leverage in the 2nd quarter as well as continued investments behind brands.  
 
Investments in capex during the quarter were Rs. 293 Cr (+242 Rs. Cr vs LY), mainly linked to our new greenfield 
in Uttar Pradesh & commercial capex to drive future qualitative growth. 
 
In continuation of our network optimization and productivity program, the Mangalore unit was closed earlier 
this year, with further initiatives being implemented to drive operational excellence and cost efficiency across 
our organization. 
 
We remain optimistic about the industry's long-term growth potential, driven by increasing disposable income, 
favorable demographics & premiumization.  
 
 

Bangalore, October 29, 2025 
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